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Peer-to-peer lending is a new mode of non-governmental finance lending in
China, which grows rapidly in the recent years. It relies on the fast and convenient
characteristics of Internet technology, and provides convenience to the consumers,
expanding channels for small and medium-sized enterprises to obtain financing.
However, the problems existing in the process of development have also been
criticized. The risks are gradually exposed in the development in recent years, the P2P
platforms which are closed down frequently reflect the current serious situations. Also
the lack of regulation makes those platforms in dilemma. With our understanding to
peer-to-peer lending becomes deeper and deeper, making reasonable development
plans and regulatory measures are particularly important according to the current
situation.
This paper starts from the Administration penal code, studying the characteristics
of this P2P lending mode and the relevant laws, especially the criminal laws. And then
holding the view of development of this mode, with a tolerant attitudes, Strictly
distinguishing between the legal and the illegal, rethinking the past suppression of the
law to the non-governmental finance in our country, and trying to put forward to
feasible reform plan in the end.
This paper consists of the following parts:
The first part elaborates the current relationship between the Internet Finance and
its policy , then points out their problems.
The second part analyzes the specific crime that is cracked down on illegal fund
raising , pointing out the defects in law in regulating Peer-to-peer lending.
The third part elaborates and analyzes the Administration penal code, trying to
find out the suitable legislation mode of Administration penal code to regulate the
non-governmental finance, and find a better manner of legal regulation that satisfies
the development of Peer-to-peer lending.
The last part proposes solutions in three ways: the legislative models, the
accusations and the punishments.
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